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	Institutional Learning Outcomes
	Course Intended Outcomes
	Means of Assessment and Criteria for Success
	Summary of Data Collected
	Use of Results

	1
	1. Describe the nature of the principles of economic analysis
	
	
	

	2
	2. Examine the relationship between scarcity, choice, and the opportunity cost of decision making.
	SLO quiz (essay) was given in the first week of May, 2011. There was one question from this section. Students were asked to explain the concept of Opportunity Cost and to describe how it relates to the meaning of Economcs. 
	See section 5 below
	See section 5 below.

	2
	3. Apply the principles of economic analysis to real (macroeconomic) world problems.
	
	
	

	1
	4. Review the characteristics of American capitalism; private property rights, profits, competition, markets, and government.
	
	
	

	1
	5. Describe how Gross Domestic Product is measured and its relationship to net domestic product and national, personal and disposable income.
	SLO quiz (essay) was given in the first week of May, 2011. There were 3 questions from this section. Students were asked to write an explanation of how an ecenomy's output is in essence also its income, to explain why economists include only final goods and services in measuring GDP, and finally to define net exports and explain how it affects domestic production.

The minimum satisfactory scoe is 50%. A score below 50% is deemed unsatisfactory.
	A total of 29 students took the SLO quiz. Only 7 students (24%) scored 50% or higher on the quiz. It appears that many of the students were not able to express economic concepts in writing or essay form. Maybe they do better with multiple choice questions where they can pick the correct answer from the given choices. 
	Students were well informed as to the sections from which the quiz was taken so there were no surprises. The results can be used to campare the assessment from the multiple choice quizes given in the past.

	1
	6. Distinguish among the concepts of national income accounting and other measurement concepts associated with the macroeconomic economy
	
	
	

	1
	7. Describe the history, the nature, and causes of the American business cycle with particular focus on output – employment policies and economic growth.
	
	
	

	1
	8. Distinguish between classical and Keynesian economic theory, the development of fiscal theory, and the fiscal tools used to stabilize the macro economy
	
	
	

	1
	9. Discuss how built-in stabilizers temper business cycles.


	
	
	

	1
	10. Identify limitations of fiscal policy.
	
	
	

	2
	11. Analyze how the standardized-budget surplus or deficit provides a measure of fiscal policy.


	
	
	

	2
	12. Interpret the consequences and makeup of the U.S. public debt.
	
	
	

	1
	13. Describe how the U.S. banking system operates, including reserves, loans and multipliers.
	
	
	

	1
	14. Analyze the objectives, organization and function of the Federal Reserve System.
	
	
	

	1
	15. Analyze the tools available to the Fed to promote stabilization of the macroeconomic economy via monetary policy.
	
	
	

	2
	16. Compare, and to contrast the models of classical economics – Keynesian economics – monetarism and rational expectations with regard to stabilization policy  (stabilizing output, employment, prices, and economic growth)
	
	
	


