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	Institutional Learning Outcomes
	Course Intended Outcomes
	Means of Assessment and Criteria for Success
	Summary of Data Collected
	Use of Results

	1
	1. Examine the nature of the microeconomic principles of economic analysis 
	SLO quiz (essay) was given in the first week of May, 2011. There was one question from this section. Students were asked to explain the concept of Opportunity Cost and how it relates to the meaning of Economics.
	See section 5 below
	See section 5 below

	2
	2. Explain resource allocation and price
	
	
	

	1
	3. Apply the principles and methods of economic analysis (marginal analysis to real world problems)
	
	
	

	1
	4. Describe and examine the characteristics and nature of American capitalism.
	
	
	

	1
	5. Develop an understanding of demand and supply as a tool to examine markets and apply this tool to such real world problems associated with price controls, externalities, agriculture, labor market, etc.
	SLO quiz (essay) was given in the first week of May, 2011. There were 3 questions from this section. Students were asked to write about various market scenario analysis involving demand, supply, and prices.

The minimum satisfactory score is 50%. Any score below 50% is deemed unsatisfactory.
	A total of 35 students took the SLO quiz. Sixteen students (46%) scored 50% or higher. It appears that some of the students were not able to express economic concepts in writing or essay form. Maybe the students prefer multiple choice questions where they can pick the correct answer from the choices given. 
	Students were well informed about the sections from which the quiz was taken. Maybe students are not focused on writing well. The results can be used to compare assessment outcomes from multiple choice quizzes given in the past.

	1
	6. Recognize the nature of production functions - the relationship between production and the cost of production in both the short run and long run.
	
	
	

	1
	7. Describe the theory of the firm with regard to price, output, and the hiring of a factor of production
	
	
	

	2
	8. Compare and contrast – the following market structures: pure competition, pure monopoly, monopolistic competition, and oligopoly both theoretically as well as in a historical sense.
	
	
	

	1
	9. Recognize the role and impact of government on price and resource allocation via regulatory institution, the courts, and court cases
	
	
	


