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	Institutional Mission & Goals
	Course Intended Outcomes
	Means of Assessment and Criteria for Success
	Summary of Data Collected
	Use of Results

	
	1. Use basic mathematical operations to solve business word problems.
	Given three word problems on a test, 70% of students will solve two them correctly.
	 
	

	
	2. Identify common banking transactions and reconcile a bank statement.
	Given a sample bank statement and checkbook register, 70% of students will reconcile the statement.
	
	

	
	3. Differentiate between the various trade discounts and how they are calculated.
	Given four word problems, 70% of students will use the correct calculation for the trade discount for at least three of the four.
	
	

	
	4. Compute gross pay and payroll deductions.
	Given four word problems, 70% of students will calculate gross pay, deductions and net pay correctly for at least three of the four.
	
	

	
	5. Compare and contrast discount notes and their interest rates and maturity values
	Given four word problems covering different types of notes and rates, 70% of students will compute the proper interest and maturity values for three of the four. 
	
	

	
	6. Explain the difference between simple and compound interest.
	Given four word problems using simple interest and two with compound interest, 70% of students will get at least three correct. 
	
	

	
	7. Find the value of an annuity.
	Given three word problems to calculate the value of an annuity, 70% of students will get two out of three correct.
	
	

	
	8. Determine the cost of buying on credit.
	Given four word problems on buying with credit, 70% of students will get at least three correct.
	
	

	
	9. Identify the key items on financial statements and use them to calculate ratios.
	Given three financial statements, 70% of students will identify the proper items and be able to calculate the ratios correctly on two of the three.
	
	

	
	10. Describe various depreciation methods and prepare schedules.
	Given four word problems on depreciation, 70% of students will be able to correctly describe the method used and prepare a schedule for at least three.
	
	

	
	11. Use common methods to calculate the cost of inventory.
	Given four word problems on inventory cost, 70% of students will get at least three correct.
	
	

	
	12. Explain stock and bond quotations.
	Students will complete an assignment to track a portfolio of stocks and bonds for a week and turn in the prices and calculations of gain/loss. 70% of students will score a ‘C’ or better according to a department rubric.
	
	

	
	13. Calculate sales and property tax. 
	Given four word problems, 70% of students will correctly calculate amounts due for sales and property tax in three out of the four.
	
	


